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** Business Development Bank of Canada (2014). Advisor
Boards: An Untapped Resource for Businesses. Retrieved from
https://www.bdc.ca/en/Documents/analysis_research/bdc_stu
dy_ advisory_boards.PDF

* Family Enterprise Matters (2019) Family Enterprise Xchange Foundation, pp.7-8.
Retrieved from: https://family-enterprise-
xchange.com/res/pub/docs/ResearchReports/FEX_2019_Report_Family_Enterprise_Matters.pdf

Highlights from our research on Private Companies
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0 Family Business Generation Matters Governance models are as diverse as
to Board Adoption: companies
PERCENTAGE OF COMPANIES WITH FIDUCIARY BOARDS We studied 17 different companies of all sizes (see below) and each one had a

unique aﬁproach to how governance mechanisms add value to decisions.
Among these companies, size was not indicative of adoption of formal
governance models.
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Adoption of fiduciary boards by company size
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