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Businesses warned about growth's possible downside

Thursday, June 05, 2008
By JONATHAN NELSON, Columbian staff writer
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It's the kind of excitement Richard Florida, author and
professor of business and creativity at the University
of Toronto’s Rotman School of Management, hasn't
heard since Austin, Texas, was referred to in similar
terms.

“Make sure you don't screw this up,” Florida said.
“Because growth brings opportunities, but also can
undermine some of the very assets you've created.”

Florida’s warning came Wednesday in Portland
during a gathering of 500 area business and
government leaders. They gathered to discuss a
regional economic report issued by Greenlight
Greater Portland, an economic development group

that was formed last year to promote the business KELLER DEVELGFHENTSE e

interests of Clark and six other metro area counties.

The report highlighted the region’s affordability

compared to other cities in the West, forecast an

increase of 100,000 jobs in the market during the next

five years and a 29.1 percent expansion of the gross regional product to $144 billion in the same time period.

Greater Portland intends to use the study this summer as it recruits businesses to the region.
Protecting the advantage

Florida said that if we don’t protect what makes the area special, the quality of life advantage could be lost.
He watched this happen in Washington, D.C., years ago as congestion worsened, housing costs skyrocketed
and new suburbs were built without open space.

Protecting what makes this part of the country special is critical given the competition for companies and
qualified workers.

Florida tackled this issue in his latest book, “Whao’s Your City?” Florida argues in the book that globalization is
not flattening the world, but creating economic clusters where desirable cities and creative workers go hand
in hand.

He said he believes there is a protocol that allows a city to be successful in the new post-industrial world.
Cities must:

e Provide basics like police, fire and infrastructure.

http://www.columbian.com/printArticle.cfm?story=325165 06/06/2008



Columbian.com - Print Article Page 2 of 2

e Create economic opportunity.

e Have great leadership in government, business and civic arenas.

e [Foster an open-minded community.

e Create quality of place.

Florida said the Vancouver-Portland region scores high in the quality of place category, which he determines
by the synergy between physical, human and natural environments.

“This seems like the kind of thing Portland has organically figured out,” he said.

Jonathan Nelson can be reached at 360-735-4543 or via e-mail at jonathan.nelson@columbian.com

The Columbian Publishing Co. copyright & permissions rules

All materials appearing in The Columbian are protected by copyright as a collective work or compilation
under U.S. copyright and other laws and are the property of The Columbian Publishing Company or the
party credited as the provider of the content. You may not copy, reproduce, distribute, publish, display,
perform, modify, create derivative works, transmit, or in any way exploit any such content, nor may you
distribute any part of this content over any network, including a local area network, sell or offer it for sale,
or use such content to construct any kind of database. However you may download from columbian.com
such content for your own personal, noncommercial use but only if you make only one machine readable
copy and/or one print copy. You may not alter or remove any copyright or other notice from copies of the
content. Copying or storing any content except as provided above is expressly prohibited without prior
written permission of the copyright holder identified in the individual content's copyright notice.

To obtain permission to photocopy content of The Columbian, contact Copyright Clearance Center, 222
Rosewood Drive, Danvers, MA 01923; FAX (978) 750-4470, or www.copyright.com. All other requests
for permission should be directed via email to archives@columbian.com.

http://www.columbian.com/printArticle.cfm?story=325165 06/06/2008



